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Treasurer’s Annual Report (1)

Independent Auditor’s Report – Fiscal Year Ending September 30, 2024

• District was issued an Unmodified Opinion

• Zero issues of noncompliance

• Zero material weaknesses or audit findings noted

• Zero management letter comments

• District complied with all requirements under the Florida Auditor General

• All required reports and filings have been made with the State of Florida and
the related regulatory agencies

September 18, 2025 2



Treasurer’s Annual Report (2)

Governmental Funds – Fiscal Year Ending September 30, 2024
Combined Statement of Revenues, Expenditures, and Changes in Fund Balance

Description Amount

Total Revenues $ 6,383,187

Total Expenditures $ 5,709,084

Net change in fund balances $ 674,103

Fund balances, beginning of year $ 4,504,888

Fund balances, September 20, 2024 $ 5,178,991
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Treasurer’s Annual Report (3)

Governmental Funds – Fiscal Year Ending September 30, 2024
Combined Statement of Revenues, Expenditures, and Changes in Fund Balance

Revenues Detailed Amount

Assessments $ 5,468,086

Charges for Services $ 103,764

Investment Income $ 37,737

Miscellaneous – Sale of Cell Tower Lease $ 773,600

Total Revenues $ 6,383,187
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Treasurer’s Annual Report (4)

Governmental Funds – Fiscal Year Ending September 30, 2024
Combined Statement of Revenues, Expenditures, and Changes in Fund Balance

Expenditures Detailed Amount
Current Water Control $ 2,084,987
Current Road Maintenance $ 1,158,470
Current Park Maintenance $ 34,141
Capital Outlay $ 258,584
Debt Service - Principal Retirement $ 1,752,076
Debt Service – Interest $ 323,830
Other Debt Service $ 96,996
Total Expenditures $ 5,709,084
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Treasurer’s Annual Report (5)

Governmental Funds
Fiscal Year Ending 
September 30, 2024
Combined Statement of 
Revenues, Expenditures, 
and Changes in 
Fund Balance

Fund Balances Detailed Amount
Total Revenues $ 6,383,187
Total Expenditures $ 5,709,084
Net Change in Fund Balances $ 674,103
Fund Balances – Beginning of Year $ 4,504,888
Fund Balances – September 30, 2024 $ 5,178,991
Restricted for Debt Service $ 892,223
Restricted for Future Construction $ 67,456
Committed for Renewal & Replacement $ 1,616,904
Assigned for Subsequent Year Operations $2,152,240
Assigned for Subsequent Capital Expenditures $ 450,168
Total Fund Balances $ 5,178,991
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Treasurer’s Annual Report (6)

Governmental Funds Expenditures Over Six Years

Expenditures 2020/21 2021/22 2022/23 2023/24 2024/25
(Current)

2025/26
(Budgeted)

Canal Maintenance $ 1,936,106 $ 1,989,568 $1,981,783 $ 2,084,987 $ 2,506,790 $ 2,959,213

Road Maintenance $ 1,139,844 $ 1,049,550 $ 1,209,887 $ 1,158,470 $1,206,390 $ 1,267,377

Park Maintenance $ 20,600 $ 20,379 $ 13,117 $ 34,141 $ 19,950 $ 19,950

Capital Outlay $ 110,000 $ 683,916 $ 572,877 $ 258,584 $ 100,000 $  469,671

Debt Service $ 2,248,138 $ 2,192,001 $ 2,182,512 $ 2,172,902 $ 1,982,964 $ 1,904,868

September 18, 2025 7



Treasurer’s Annual Report (7)

Governmental Funds Expenditures Over Six Years – Trend
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